
Pre-Application Checklist

Affordable Housing Eligibility 

APPLY ONLINE TODAY AT www.applywestvillageaffordable.com
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INTRODUCTION:  
Thank you for your interest in the Income Qualified Homes at West Village. Please read the following Pre-
Application Checklist to learn about the approval process and determine if you are eligible for this opportunity. 

This Pre-Application Checklist is to be used as a preliminary self-qualification tool.  The Checklist is only to be used 
as a guide for a potential applicant to determine if they may be eligible to purchase an Income Qualified Unit 
developed under the requirements imposed by the City of Brea on the West Village project.

Capitalized terms used in this Checklist are defined in the Affordable Housing Agreement with Resale Restrictions 
and Option to Purchase.  As a part of purchase of this home, you will be required to execute the Affordable Housing 
Agreement with resale restrictions.

This Pre-Application Checklist does not establish, expressly or by implication, that a potential applicant will be 
eligible for or will be approved or selected for the purchase of an Income Qualified Unit.  The applicant will be 
required to submit a significant amount of documentary evidence to the builder, mortgage lender and the City 
during the formal approval process.

STEP ONE: PROGRAM DETAILS  
The Income Qualified Housing opportunity at West Village has been created in partnership with the City of Brea 
to provide affordable housing for median-to-moderate income households. This particular opportunity has been 
created to serve those households who are within the median to moderate income levels, earning no more than 
120% of the County Median Income, adjusted for family size as defined by the Department of Housing and Urban 
Development.

These are for-sale homes, not rentals. The purchaser of these homes must meet all requirements for consideration 
and agree to execute and comply with all regulations and limitations set forth in the Affordable Housing Agreement. 
Trumark Homes is not offering a broker co-op on the sale of the Income Qualified Homes at West Village.

Please read further to understand the details of the offering and the eligibility requirements.

If this type of home and these terms are agreeable to you, please move on to Step Three.

STEP TWO: HOME & COMMUNITY DETAILS  
West Village at Brea will offer 20 for-sale homes for Income Qualified Buyers in one building.  The Income Qualified 
homes will be available as follows:

All information is for reference only. Prices, taxes and specifications subject to change and should be verified by all potential homebuyers. This is not an offer to sell but is intended for 
information only. The developer reserves the right to make modifications in materials, specifications, plans, pricing, various fees, designs, scheduling and delivery of homes without prior 
notice. Plan and dimensions may contain minor variations from floor to floor. CA DRE license no. 01877720.

Purchase price $319,990 - Three (3) One-bedroom homes ranging from 791 to 999 sq. ft. with maximum 
household size of 3.  
Purchase price $419,990 - Seven (7) Two-bedroom homes ranging from 1,032 to 1,236 sq. ft. with maximum 
household size of 5  
Purchase price $499,990 - Ten (10) Three-bedroom homes ranging from 1,362 to 1,624 sq. ft. with maximum 
household size of 7  
All homes have assigned garages   
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STEP THREE: PROGRAM ELIGIBILITY  
Household Eligibility:

If you household contains 1-7 people, you may be eligible to purchase a home. Please move on to Income Eligibility.

As noted above, maximum occupants per home are as follows:  
Three (3) per One-bedroom  
Five (5) per Two-bedroom  
Seven (7) per Three-bedroom

Income Eligibility:

To purchase the Property, Buyer must qualify as a “Qualified Household,” which is defined as a household whose 
annual income does not exceed the qualifying limits under California law for “persons or families of moderate 
income,” as further defined in the Affordable Housing Agreement. Housing costs (including principal, interest, 
property taxes, property insurance, HOA fees and utilities) cannot be less than 28% and no more than 35% of the 
gross income of the household. 

What is your total Gross Income for the preceding 12 months?

The specific definition of Gross Income is provided in the Affordable Housing Agreement.  For the purposes of this 
Checklist, Gross Income means ALL income from whatever source from ALL persons over the age of 18 who will 
reside in the Income Qualified Unit as their primary residence. Gross income is the amount of income received 
before any deductions.

Based on the number of persons that will be residing in the Income Qualified Unit as their primary residence, is your 
Gross Income less than the maximum allowable income limit presented in the chart? 

If the answer to this question is NO, then you are NOT eligible to purchase an Affordable Unit.

Household Size  Maximum Gross Income (2020)

 1   $86,500
 2   $98,900
 3   $111,250
 4   $123,600
 5   $133,500
 6   $143,400
 7   $153,250

Purchase price $319,990 - Three (3) One-bedroom homes ranging from 791 to 999 sq. ft. with maximum 
household size of 3.  
Purchase price $419,990 - Seven (7) Two-bedroom homes ranging from 1,032 to 1,236 sq. ft. with maximum 
household size of 5  
Purchase price $499,990 - Ten (10) Three-bedroom homes ranging from 1,362 to 1,624 sq. ft. with maximum 
household size of 7  
All homes have assigned garages   
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Assets
The Affordable Housing Agreement does not limit the amount of the down payment that can be used to purchase an 
Income Qualified Unit; however, it does limit the total amount of liquid assets to no more than 20% of the Median 
Home price in Brea ($731,045 x 20% = $146,207 Maximum Liquid Asset). 

At the time of application, an applicant may not have liquid assets in excess of 20% of the median home price in 
Brea, including equity in his/her current home if the applicant is already a homeowner. Applicants may not own 
other residential properties at the time escrow closes on their Income Qualified Unit. Only persons who will occupy 
the Income Qualified Unit are permitted to participate in the program: therefore, co-owners who will not occupy the 
property are prohibited.

Primary Residence:

Do you intend to make the Income Qualified Unit your primary residence?

If the answer to this question is NO, then you are NOT eligible to purchase an Income Qualified Unit.

Resale Controls:

Do you understand that the Income Qualified Unit is subject to resale controls that remain in effect for 45 years?

Do you understand that you will not be able to transfer the ownership or the title of the Income Qualified Unit 
without first receiving approval from the City?

The Income Qualified Unit is subject to resale controls that remain in effect for 45 years. This means that the Income 
Qualified Unit can only be resold to a Moderate-Income Household based on the Income Limits in effect at the time 
of the resale. Buyer may not lease the Property to another person.

You will not be able to sell or transfer the ownership or the title of the Income Qualified Unit without first receiving 
approval from the City.



AFFORDABLE HOUSING ELIGIBILITY AFFORDABLE HOUSING ELIGIBILITY

Refinancing Controls:

STEP FOUR: PROCESS  
If you have read through this Pre-Application Checklist and have determined that you may be eligible to purchase 
an Income Qualified Unit, the next step will be to submit your information to pre-qualify for an Income Qualified 
Home.

Do you understand that your ability to refinance the first trust deed mortgage will be limited to an amount equal 
to the outstanding principal balance owed on the mortgage, plus any customary fees or costs associated with the 
refinancing? You cannot receive any cash from the refinancing proceeds.   

The order of purchase will be determined by the completion of the prequalification process through our preferred 
lender. Once the West Village Sales team is informed of your prequalification by our lender, potential applicants will 
be contacted by the West Village Sales team sales team via phone and email. 

If potential applicant is approved through the lending review, they will be passed on to the City of Brea for final 
review and application.

Submitting information to the lender does not establish, expressly or by implication, that a potential applicant will 
be eligible for, or will be approved for, the purchase of an Income Qualified Unit.  The applicant will be required to 
submit a significant amount of documentary evidence to the builder, mortgage lender and the City during the formal 
underwriting process.

If you meet All above criteria, please contact the Finance Of America sales team by email at  
justin.hughey@financeofamerica.com or by phone: Justin Hughey 562.240.6804.

If ALL of the above terms are agreeable to you, please move on to Step Four.

You will not be able to sell or transfer the ownership or the title of the Income Qualified Unit without first receiving 
approval from the City.



CONTACT INFORMATIONREQUIRED DOCUMENTS

EXPERIENCE ISN’T EXPENSIVE, IT’S PRICELESS.

APPLY ONLINE
Follow the easy step by step  process

by clicking “Apply Now”
www.applywestvillageaffordable.com

HOW TO APPLY

(562) 818-1655
justin.hughey@financeofamerica.com

Most recent 3 Pay Check Stubs

Most recent 3 years W- 2 and/or1099 forms (all employers)

Most recent 3 years Personal Tax Returns (all schedules)

Most recent 3 years Business Tax Returns (if applicable/all schedules)

Most recent 3 mos Bank Statements for all assets (all pages)

Most recent Retirement Statement (401k/IRA/Pension)

Name and Phone number of Landlord (if applicable)

Copy of CA driver’s license or ID card for all buyers

Copy of social security card for all buyers

Social Security/ Pension award letter (if applicable)

Us Passport /Permanent Resident Card/US Birth Certificate

Credit Report for all household members over the age of 18

Applications Begin Jan 30th  at 10:00am
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